VMI: Board resolution
On 19/08/2016, Visaco Mineral And Investment Joint Stock Company  announced board resolution as follows:

1. Approve the plan on issuing bonus shares under ESOP

Issuing plan:

- Name of share: VISACO MINERAL AND INVESTMENT JOINT STOCK COMPANY
- Type of share: Common share

- Par value: VND 10,000/share

- Number of outstanding shares: 10,599,999 shares

- Number of shares expected to be issued: 350,000 shares

- Total value of the issuance: VND 3,500,000,000

- Issuing method: Issuing shares under ESOP

- Eligible buyers: Employees of the Company

- Issuing purpose: + Keep a part of profit to supplement capital



+ Attract high-skill labor



+ Create motivations for labor

- Source: 
Undistributed profit after tax

- Transferring conditions: - All shares issued in this issuance are free to transfer

- Implementation time: After the approval of the SSC

2. List of employees enjoyed the share issuance under ESOP

3. Approve the documents for the share issuance
- Report on the share issuance under ESOP 

- Board resolution, minute and submissions on the share issuance under ESOP

- Board resolution on the share issuance under ESOP issued on 19/08/2016

- List of employees enjoyed the share issuance
- FS of 2015, reviewed FS of the first 06 months of 2016 (30/06/2016)

- Relating documents

4. Assign General Manager – Legal representative to complete necessary procedures for the share issuance

5. This board resolution took effect from the date of signature. 

